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SHIS ABSmssm made and entered into thin 30th day of December,

1930, by and between BABK 07 AMERICA. HATXOBAL ¥88? AHD 8AVXK08

A8800IAIIQH, an Trustee under Its Trust Bo. BA 185 (conoonly known

ao Palos Vordea Project) hereinafter referred to an "Trustee*, first

party, and &X0S VS8S5S BOMSB AS30CIATI0H, a corporation, herein

after r^temi. to an "Homes Association", second party.

THAT 9HSBB&8, under and by virtue of the terns of the Trust

Indenture covering said Palos Verdes Trust, the trustee is eo-

powersd to deed paroels of real property to the Homes Association
for park and/or other purposes, without consideration; and

?HKHBaS, pursuant to said authority said Trustee, or its pre
decessors In interest, did on the 27th day of June, 1934, and did

also on the 29th day of June, 1925, enter into agreements with the

domes Association covering the eonveyanee of property described in

said agreements, and concurrently therewith and as a part of the

same transactions executed Deeds convoying the property so described

to the Homes Association, subject to terns and conditions set forth

in said Deeds| and

TfflHHB&S, thereafter it was found necessary ami desirable to

exchange portions of eaid property, namely, a portion of Lot M of

Tract 7540 adjoining Lot 14 of Block 1730 of said Tract 7540 and con

taining 0.178 acres, era re or less, together with a portion of Lot B
of said Tract 7540 adjoining Lots 14 and 15 of eaid Block 1730 and

containing 0.164 acres, more or leas, for a portion of Lot A of Tract

8652, being all of said Lot A except a portion adjoining Lot 11 c:
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of Block 1733 of said Tract 8663 and containing 0.806 acres,

more or less; also to exchange another portion of said proper

ty, namely, a portion of Lot A of Tract 6889 adjoining lot 1

of Block 1373 of said Tract 6889 and also the adjacent vacated

portion of 71a Bstudlllo, containing together 0.203 acres, more

or less, for a portion of Lot 1 of Block 3307 of Tract 7537

adjoining Lots 33, 13 and 14 of Block 1391 of said Tract 6889

and containing 1.12 acres, sore or less; and

WHBHBA8, in order to accomplish said exchanges a Bead van

executed by the Bases Association reconveying to Bank of Italy

national Trust and Savings Association, predecessor in interest

to Trustee, eaid portions of Lots A and B of Tract 7540 and said

portion of Lot A of Tract 6889 and the adjacent vacated portion
of 71a Sstudlllo, which Deed was dated October 6, 1930 and re

corded in Book 10326, page 268, of Official Records of said

Los Angeles County;

SOB, TBBSBJOBB, it is hereby agreed by and between the parties
as followst

1. That by reason of the execution and delivery of
aaid reconveyance the aforementioned agreements be
tween the Trustee and Bases Association, insofar an
they apply to the property so reeonveyed, shall be
come inoperative and no longer effective with respect
to said property and/or with respect to all of the
obligations and provisions contained in said agreements between said parties applicable to said property,
the same as though said property had never been Includ
ed in eaid agreements.

2. That concurrently herewith Trustee will deed to
H o m e s A s s o c i a t i o n t h e f o l l o w i n g p r o p e r t y i ,

(a)All of Lot A of Tract 8652 ae per sap recorded
in Book 129, Pages 85 to 87, inclusive, of Haps
in the Office of the County Recorder of Los-
Angeles County, California, except that portion
described as follows*
Beginning at the most Westerly corner of Lot11 of Block 1733 of said Tract 8652; thence
North 17c00>00" Hast along the Westerly line
thereof, 75 feet; thenoe Borth 51*00'00" Best
along the Borthweeterly line thereof, 175 feet,
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to the most Northerly corner thereof;
thence due Best 130 feet; thanes South
SSilSP ffett» *>•* fert» thatt«* *»**3*0l»4B* West, 183,18 feet, mora or less,
to a point in the Southerly line of said
Lot A, being a point la a curve concave
to the West and having a radios of 65
feat; thence Easterly along said curve a
distance of 21 feet to the point of be
ginning, enclosing an area of 0.808 sores,
more or less,

(b) shot portion of Let 1 of Block 3307 of Tract
7637 ea per Hap recorded In Book 104, Pages) 12 tod
15, Inclusive, of Haps la the Office of the County
Becordor of Lee Angeles County, California, des
cribed as follows;

Beginning at a point in the Westerly line of
eaid Lot 1, eaid point being at the Southerly ex
tremity of a eertain curve, concave to the Vast,
having a ftadlus of 698.38 feet and a length of
163.46 faet, thence northerly along said curve 163.46
feet to the most northerly comer of eaid Lot If
thence following the boundary of said Lot 1. South
59«28t4gs ggrt u^gg fe9i> aoath 4446155s Woet 208
feet, Soath 60*57• 10" Bast 188 feet. South 5*36•20"Bast 86.61 feet to the beginning of a curve concave
to the Berthwest and having a radius of 45 feet,
Southwesterly along said curve 66.64 feat to the end
thereof, and South 79*14'30" West 46.09 foot to the
most Southerly corner of the parcel of lead herein
described; thenoo leaving the boundary of eaid Lot 1
Borth 44W33* West 316.77 feet, more or leu, to the
point of beginning, enoloeing an area of 1.18 acres.
more or lees.

and that the form of Deed will be the ease as attached here
to marked "Exhibit a" ed by reference made a part hereof.
When said property Is deeded to Homes Association, «wrf
association agrees that it will receive title thereto and
hold same upon each, every and all of the following terms,
conditions and agreements with the Trustee), each and all of
which are part of the consideration moving from the Borneo
Association to the Trustee for the granting of said vron-
erty, to-witt
a.That if at any time during the life of eaid Smloe

Tardea Trust tho said Homos Association shall cause
or permit the property mentioned herein, or any part
thereof, to be sold or conveyed, or shall sell or
convey same, and shall upon such sale receive any
ooney, property or valuable consideration therefor,
the said Eomee Association hereby agrees that it will
immediately upon receipt thereof and from time to timeas payments thereof may be received by it upon the f*1o
of all or portions of the property hereinbefore des
cribed, pay all of eaid proceeds so received to tho
Trustee hereunder, er the then acting Trustee of eaid
Palos Verdes Trust, to be received by eaid Trustee en
part of the general trust estate of said Palos 7erdes
Trust, subject to the terms and conditions of the Trust



Indentureacdvertngisald trust.
b. If any eueh sale bo made after termination

of this trust, then eaid proceeds shall bo
received by the Borneo Association, or Its
successor in interest in the exereUo of the
functions of eaid Homes Association, and be
come a part of ite general funds end sssete,
to be used and expended as its ether general
funds and assets are used or expended.

c. Should the property described herein, or any
port Ion thereof, be conveyed by eaid Bomee
Association without consideration, then Bootes
Association agrees to obtain an agreement from
the Oraatee, or Grantees, of said property,
containing the same general pro vis ions for the
disposition and use of any proceeds derived
from a sale or sales made by eaid Orantee or hie
successors la interest.

d. It is expressly understood and agreed that during
the life of this trust, the eaid Bomee Association
shall not sell, convey, diepoee of or otherwise
deal with the property herein deeerlbed without
first receiving the written consent of the Trustor
and the Trustee under said Tales Verdes Trust.

8. Hones Association shall be expressly permitted to
lease eueh portions of sand property ae it may
lease under the terms and provisions of the re
strictions contained in the deed by which the

.Hoses Association receives conveyance of said pro
perty, and any monies derived therefrom shall be
payable to and become the property of eaid Bastes
Association and may be used by it for eueh purpoeee
as it may deem best.

It is expressly understood and agreed that this contract Is made and

entered into on the part of the BASE OF JJUT5HICA HATIOHAL TBBST AB*D 8AT-

IHOS ASSOCIATES solely as Trustee under that certain Trust Indenture

above referred to, and that BASK 0? AMSRICA BATTOBAL THDSf AID 3A7IB98

ASSOCIATTOB shall not in any manner or to any extent whatever become per

sonally responsible or liable for the breach of any of the terms nf this

agreement, nor for any damages, losses or expenses arising or sustained
in connection therewith.

IB WIT538S WHBBBOy, the parties hereto have caused these preeonte to

be executed by their off leers thereunto duly authorised, the day and year



first above written.

Bi|% OF A M 3 B I C A
BATIOHAL TB88T a 8A7IB08 ASSOCttKOH

By.
Vice-President

2y.
Aaslstant Trust Officer

Pint Par ty

PALOS 7SBDBS BOHBS A8800IATI0V

By
President

By.
Secretary

Second Party

STATK 0? CAIIIOHBIA )
(SBt

COUHTT OP LOS AB0BLB8 )

O n t h i s d a y o f 1 9 3 0 , b e f o r e m e ,
a Notary Public in and for the County of Los Angeles, State of
California, residing therein, duly commissioned end Sworn, pereon-
a l l y a p p e a r e d , k n o w n t o m e t o b e t h o
V i c e - P r e s i d e n t , a n d , k n o w n t o m e t o
be the Assistant Trust Officer of BABX OF AMERICA HATIOHAL TRUST
AHD SAVIBGB ASSOCIATION the association that executed the within
instrument, and known to me to be the persons who executed the within
instrument on behalf, of the association therein named, end eaknosv
ledged to mo that such association executed the ease.

WITNESS ay hand and official seal.

Rotary Public in and for the County
of Los Angel es. State of California

STATB 07 0ALI70BBIA )
(SS|

COUBTT OP LOS ASOBLSS )

On th i s day o f 1930 , be fo re me, BHLLIS OBACB TBABTZ,
a Botory Public in and for the County of Los Angeles, State of Calif
ornia, personally appeared J. C. LOW, known to me to be tho President,
and SVBBSTT H. TOBX, known to me to be the Secretary, of PALOS VBHBSS
HOWES ASSOCZATIOB the corporation that executed the within instrument,
known to me to be the persons who executed the within instrument on be
half of the corporation therein named, and acknowledged to me that T*

corporation executed the same.
*ITBBSS my hand and offiB$Bl Sjgqqff faaUft-lnaand-fon iba.Bouafar
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G R A N T D E E D . " T ' / . \

BANK Off AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION, a ***. xh^in

banking associat ion, organized and exist ing under and by vir tue

of the laws of the Uni ted States of America, having I ts pr inci

pal place of business in the City and County of San Francisco,

State of California, in consideration of TEN AND NO/100 ($10.00)

DOLLARS, the receipt of which is hereby acknowledged, does here

by *rant to PALOS VERDES HOMES ASSOCIATION, a corporation, that

c e r t a i n r e a l p r o p e r t y i n t h e C o u n t y o f L o s A n g e l e s , S t a t e o f *

Ca l i fo rn ia , he re ina f te r re fe r red to as "sa id rea l t y11 , desc r ibed

a s f o l l o w s , t o - w i t ;

(a) Al l of Lot A of Tract 8652 as per map recorded
in Book 125, Pages 85 to 87, inclusive, of Maps>In the
Office of tne County Recorder of Los Angeles County,
Ca l i fo rn ia , excep t tha t po r t i on desc r ibed as fo l l ows :

Beginning at the most Westerly corner of Lot
11 of Block 1733 of said Tract 8652; thence
North 17°00'00" East^along the Wester ly l ine
thereof, 75 feet; t l ftuace North 51o00'00" East
a l o n g t h e N o r t h w e s t e r l y l i n e t h e r e o f , 1 7 5 f e e t , ^
to the most Norther ly corner thereof ; thence
due West 130 feet; thence South SgoOO'OO" West,
50.5 feet; thence South 2o01,45n West, 153.12
feet , more or less, to a po in t in the Souther ly
l ine of said Lot A, being a point in a curve con
cave to the West and having a radius of 65 feet;
thence Easterly along said curve a distance of 21
feet to the ooint of beginning, enclos ing an area
of 0.306 acres, more or less.

(b) That port ion of Lot 1 of Block 2307 of Tract 7537 as
ner Map recorded in Book 104, Pa^es 12 to 15, inclusive,
of Maps in the Office of the County Recorder of Los Angeles
County, Ca l i fo rn ia , descr ibed as fo l lows :

Beginning at a point in the Wester ly l ine of said
Lot 1 , sa id po in t be ing at the Souther ly ext remi ty
of a certain curve, concave to the West, having a
radios of 696.32 feet and a length of 163.46 feet,
thence Nor ther ly a long sa id curve 163.46 feet to ,
the most Northerly corner of said Lot 1; thence
following the boundary of said Lot 1, South 59°26«
46" East 161*65 feet, South 4°45*55n West 105 feet,
South 50°57'10" East 185 feet/South 5°36'20" East
26.61 feet to the beginning of a curve concave to
the Northwest and having a radius of 45 feet/ South
westerly along said curve 66.64 feet to the end
thereof, and South 79o14•30,, West 46.09 feet to the
most Souther ly corner of the parcel of land herein
described; thence leaving the' boundary of said Lot, 1

* 1 *



North 44,>26,33,, West 316.77 feet, more or less,
to the point of beginning, enclosing an area of
1.12 acres, more or less.

This conveyance is made and accepted and said realty is hereby

granted, subject to taxes now a lien, and upon and subject to each of

the following provisions, conditions, restrictions and covenants, to-

w i t :

1. The express condition that the Grantor herein is not
responsible or liable In any way for any Inducement,
representation, agreement, condition or stipulation not
set forth herein, or in the Declarations of Establishment
of Restrictions and Conditions hereinafter mentioned.

2. Each and every provision, condition, restriction, re
servation, lien, charge, easement and covenant contained
in the Declaration of Establishment of Basic Protective
Restrictions executed by Commonwealth Trust Company, as
owner, dated June 26th, 1923, and recorded in Book 2360,
Page 231, and Amendments Nos. 1 and 3 thereto, dated
November 26th, 1923 and June 16th, 1934, respectively, and
recorded in Book 2940, Page 27, and in Book 4019, Page 274,
respectively, of Official Records of said County, and De
clarations Nos. 17 and 25 of Establishment of Local Protect
ive Restrictions, recorded In Book 4236, Page 240, and in
Book 6052, Page 86, respectively, of Official Records of
said County, and Amendment No. 6 to said Declaration No.17,
recorded in Book 5583, page 28, of Official Records of said
County, all except the first mentioned having been executed
by Bank of America, successor in interest to said Common
wealth Trust Company, whereby there was established a general
plan for the improvement and development of said realty and
other property described and/or referred to in said Declara-' tions of Resrictions, and provisions, conditions, restrict
ions, reservations, liens, charges, easements and covenants
were fixed, including the establishment, maintenance and
operation of Palos Verdes Homes Association, a California
corporation, and of the Art Jury as therein provided, subject
to which said property and/or all parcels thereof should be
sold and conveyed and all of said provisions, conditions,
restrictions, reservations, liens, charges, easements and
covenants are hereby made a part of this conveyance, and ex
pressly imposed u?on said realty as fully and completely as
if herein set forth in full.

3. That the said realty is to be used and administered for
ever for park and/or recreation purposes, for the benefit of
tne persons residing or living within the boundaries of the
property known as Tracts 4400, 6381, 9302 and 9822, In the
County of Los Angeles, State of California, said property bet
ing commonly known and referred to as "Palos Verdes Estates",
under such regulations consistent with the other conditions
set forth in this deed as may from time to time hereafter be
established by the Park and Recreation Board of Palos Verdes
Homes Association for the purpose of safeguarding said realty,
and any vegetation and/or improvements, thereon, from damage
or deterioration, and for the further purpose of protecting
the residents of said Palos Verdes Estates from any uses of or
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conditions in or upon the said realty which are
or may be, detrimental to the amenities of the '
neighborhood; provided

(a) That the power, right and easement is re
served to Bank of America National Trust and
bavings Association to enter upon, develop,
plant, improve or maintain any part or all of
said realty for the benefit of all of Palos
Verdes Estates in a manner not inconsistent
with the purposes for which said realty is
nereby conveyed and after due notice to/and
consultation with the Park and Recreation
Board of Palos Verdes Homes Association.

(b) That the easement is specifically reserved
to Bank of America National Trust and Savings
Association to establish and maintain such
reasonable number of water mains and other util
ities as to it may seem advisable in and over
said realty for the service of abutting lots In
a manner not Inconsistent with the purposes for
which said realty is hereby conveyed and in
accordance with a written atjoroval which shall
be issued by the Park and Recreation Board of
Palos Verdes Homes Association for the location
of said ut i l i ty l ines.

4..That except as provided above, no buildings, structures
or concessions shall be erected, maintained or permitted
upon said realty, except such as (in the opinion of the
Park and Recreation Board of Palos Verdes Homes Association)
are properly incidental to the convenient and/or proper use
of said realty for park and/or recreation purposes.

5. That except as provided in paragraph 3 hereof no cart of

I s oc i - t on " 8ha lVe 2 " " C °nVeyed * * " •■ Ve rdes^o l f
of? ™!,JY*CePt SUbJeCt t0 tiw terms «d conditions here
i n ? \ n 0 W e V e r ' t h a t 8 a i d r e a l t y . o r ^ P o r t i o ntnereof may be conveyed by said Palos Verdes Homes Associa-

respec t :C tV° ' * — ~«*" ione * * *a re in con ta ined w i threspect to the purposes for which said realty may be used
o a PARK COMMISSION, or other body suitably^stitu^ed by

r"* .t0,take» hold. maintain and regulate public parks; provided, furtner, that Palos Verdes Homes Association may de!
dieate to the public portions of said realty for narkway or
street purposes, and/or for the purpose of rectification of
boundaries, re-convey title to portions of said realty to
BanK of America National Trust and Savings Association or
its successors in interest, in exchange for other lands.

6. The Park and Recreation Board of Palos Verdes Homes Assoc
iation in its sole discretion, may by and with the written
aproval of Palos Verdes Art Jury first obtained, r>ermit the
owner of a lot abutting on said realty, to construct and/or
maintain paths, steps and/or other landscape Improvements, as
a means of egress from and Ingress to said lot or for the
improvement of views therefrom, in such a manner and for such
length of time and under such rules and regulations as will
not in the opinion of the Park and Recreation Board of Palos
Verdes Homes Association and Palos Verdes Art Jury, impair or
interfere with the use and maintenance of said realty for
?*rk and/or recreation purposes, as hereinbefore set forth.



PROVIDED, that a breach of any of the provisions, conditions,
res t r i c t ions , reserva t ions , l i ens , charges and covenan ts here in
before referred to and/or contained hereim, inc luding those con
ta ined in sa id Dec lara t ions here inbefore re fer red to , sha l l cause
sa id rea l ty to rever t to the Grantor here in , o r i t s successors in
in terest as owner o f the revers ionary r ights here in prov ided for,
and the owner of such reversionary r ights shal l have the r ight of
immediate re-entry upon said realty In the event of any such breach,
and, as to each lot and/or parcel owner of said property or other
proper ty descr ibed and/or re fer red to In sa id Dec larat ions here in
b e f o r e r e f e r r e d t o , t h e s a i d p r o v i s i o n s , c o n d i t i o n s , r e s t r i c t i o n s ,
reservat ions, l iens, charges and covenants Bhal l be covenants runn
ing witn the land, and the breach of any thereof or the continuance
of any such breach may be enjoined, abated or remedied by approp
r iate proceedings by the Grantor here in, or i ts successors in in
terest, or by such other lot or parcel owner, and/or by any other
person or corporat ion designated In said Declarat ions hereinbefore
r e f e r r e d t o .

PROVIDED, .FURTHER, that a breach of any of the said provisions,
cond i t i ons , r es t r i c t i ons , r ese rva t i ons , l i ens , cha rges and cove
nants, or any re—entry by reason of such breach, shall not impair,
defeat or render Invalid the l ien of any Mortgage or Deed of Trust
made in good fai th and for value, as to said realty, or any part
t h e r e o f ; b u t s a i d p r o v i s i o n s , c o n d i t i o n s , r e s t r i c t i o n s , r e s e r v a t i o n s ,
l iens, charges and covenants shal l be binding upon and effect ive
against any owner of said real ty whose t i t le thereto Is acquired by
fo rec losure , Trus tee 's Sa ls o r o therw ise .

PROVIDED, ALSO, that by the acceptance of this conveyance the
Grantee agrees wi th the Grantor that the reservat ions, prov is ions,
cond i t i ons , res t r i c t i ons , l i ens , cha rges and covenan ts se t f o r th o r
mentioned, are a part of the general plan for the improvement and
development of the property descr ibed and/or referred to in said
Dec la ra t ions here inbefore re fe r red to , and are fo r the benefi t o f
al l of said property as described and/or referred to and each owner
of any land therein, and shal l inure to and pass with said property
and each and every parcel of land therein, and shall apply to and
b ind the respect ive successors in in te res t o f the par t ies here to ,
and are, and each thereof is, imposed upon said realty as a servi
tude in favor of said property and each and every parcel of land
taerein as the dominant tenement or tenements.

IN WITNESS WHEREOF, BANK 0? AMERICA NATIONAL TRUST AND SAVINGS

ASSOCIATION, has this 30th day of December, 1930, caused this deed

to be executed in i ts name, by i ts Vice-President and i ts Assistant

i r u s t O fi i c e r, t h e r e u n t o d u l y a u t h o r i z e d .

B A N K O P A H E R J C A ,
NATIONAL THUSC3CND SAVINflSASSOCTATION

A s s i s t a n t T r u s t O f fi c e r
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S T A T E 0 ? C A L I F O R N I A )
( SS:

COUNTY OP LOS ANGELES )

On this 2#day ot))fc*MJ*4j ,192/, before me, *----^i »^1„
a Notary Public in and ror the Comity of Los Angeles, State of Calif
ornia, residing therein, duly commissioned and sworn, personally appeared

j f L A + ' L ^ j f ^ f ^ t : — ' t e n o , m t 0 m e t 0 D e t n e V i c e - P r e s i d e n t ,
a n d ( L / - / £ / A ^ l ^ f t H A . , K n o w n t o m e t o b e t h e A s s i s t a n t
Trust Officer, of BANK OF AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATION,
the association that executed the within instrument, known to me to be
the persons who executed the within instrument on behalf of the associa
tion therein named, and acknowledged to me that such association executed
the same.

WITNESS my hand and official seal.

Notary Public fn andVfjja* the County
of Los Angeles, State of California



.E ADDRESS- BANKMERICA

CORPORATION OF AMERICA
IDENTICAL IN OWNERSHIP

iBank <t£ Ktntvitn
N AT I O N A L i l H ^ i T i o ' S A S S O C I AT I O N

• «

BANK AMERICA COMPANY
AFFILIATED

LOS ANGELES MAIN OFFICE

Trust Department,
Trust 3A-155.

LOS ANGELES. CALIFORNIA

January 30, 1931•

Palos Verdes Hones Association,
501 Lane Mortgage Building,
Los Angeles, Cal i fornia.

At tent ion: L i r. E. L i . York.

Gentlemen:

We enclose recorded grant deed, dated December
30 1930, from Bank of America National Trust and
Savings Association to Palos Verdes Homes Association,
corveving a portion of Lot "A0 of Tract 3652, Los Angeles
County, and a portion of Lot 1, Block 2307, Tract 7537,
Los Angeles County, nore particularly described in saxd
deed,

Flease acknowledge receipt of the enclosure on
the at tached copy of th is let ter.

Yours ve

C. K« Peterson,
Assistant Trust Officer.

CKr:d3
Enclosure.



... vA

NATIONAL BANKITALY COMPANY
IDENTICAL IN OWNERSHIP

•>BI_E ADDRESS — BAN KITALY

Hank nf Atttertra
NATIONAL ISWgS ASS0CIA3I01T

1 3 0 4 4

_ S U C C E S S O R T O

NATIONAL S^Uef ASSOCIATION^
MAIN OFFICE: LOS ANGELES DIVISION

%* i <

BANKITALY COMPANY OF AMERICA
AFFILIATED

Trust Department,
Trust BA-155.

LOS ANGELES, CALIFORNIA

January 21, 1931,

Palos Verdes Project,
Lane Mortgage Building,
Los Angeles, California.

Attent ion: Mr, i i . M. York.

Gentlemen:

We enclose executed copy of agreement, dated
December 30, 1930, between Bank of America National Trust
and Savings Association, as Trustee, and the Palos Verdes
Homes Association, affecting portion of Lot "AM of Tract
8652 and a portion of Lot 1, Block 2307, Tract 7537, Los
Angeles County,

'•I'he original of this agreement has been sent
to the office of the county recorder to be placed of
record .

Grmt Deed covering the above described
property from Bank of America National Trust and Savings
Association, grantor, to Palos Verdes Homes Association,
grantee, has also been executed and sent to be recorded.

Please acknowledge receipt of the enclosure by
signing and returning to us the attached copy of this
l e t t e r *

Yours v

CKP:HS
tnc lo sure

-C. K» Peterson,
Assistant Trust Officer,



A O R B B M S H g

THIS AORESSflDre made and entered into this 30th day of December,

. 1930, by and between BASS 0J AMERICA RATIONAL TRUST AHD 8ATIH08

A3S0CUXI0H. ae Trustee under its Trust Bo. BA 165 (commonly known
as ?aloa Verdes Project) hereinafter referred to aa "Trustee*, flret

party, and PALOS VHUJBS H0MS8 A8S0CIATI0H. a corporation, herein-

after rotarraA to as "Homes Association", second party.

W I T H R 8 a g * B «

THAT WH3H8A8, under and by virtue of the torn, of the Trust

Indenture covering eaid Palos Terdee Trust, the Trustee Is em

powered to deed parcels of real property to the Hemes Association

for park and/or other purposes, without consideration; and

ffHRRBAS, pursuant to said authority said Trustee, or Its pre-
deceosors la Interest, did on the 27th day of June, 1934, and did

also on the 29th day of Juno, 1926. enter into agreements with the

Homes Association covering the conveyance of property described in

said agreements, and concurrently therewith and as a part of the

same transactions executed Deeds conveying the property so described

to the Homes Association, subject to terms and conditions set forth

in said Deeds; and

fffiBEBAS, thereafter It was found necessary and desirable to

exchange portions of said property, namely, a portion of Lot A of •

Tract 7640 adjoining Lot 14 of Block 1730 of said Tract 7640 and con

taining 0.178 acres, more or less, together with a portion of Lot B
of said Tract 7640 adjoining Lots 14 and 16 of said Block 1730 and

containing 0.164 acres, more or less, for a portion of Lot A of Tract

8652, being all of said Lot A except a portion adjoining Lot 11
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of Block 1733 of said Tract 8663 and containing 0.308 acres,

more or less; also to exchange another portion of said proper

ty, namely, a portion of Lot A of Tract 6889 adjoining Lot 1
of Block 1373 of eaid Tract 6889 and also the adjacent vacated

portion of ?ia Setudlllo, containing together 0.203 acres, more

or less, for a portion of Lot 1 of Block 3307 of Tract 7637

adjoining Lots 33, 13 and 14 of Block 1391 of said Tract 6889
and containing 1.12 acres, more or less; and

WHKJfafcAS, in order to accomplish said exchanges a Deed was
executed by the Bomee Association reconvening to Bank of Italy

Satlonal Trust and Savings Association, predecessor in interest

to Trustee, said portions of Lots A and B of Tract 7640 and eaid

portion of Lot A of Tract 8889 and the adjacent vacated portion
of Via Katudillo, which Deed was dated October 6, 1930 and re

corded in Book 10336, page 268, of Official Records of said

Los Angeles County;

SOB, THBRBTOHB, It is hereby agreed by and between the parties
as followsj

1. That by reason of the execution and delivery of
said reconveyance the aforementioned agreements be
tween the Trustee and Homes Association, insofar as
they apply to the property so reconveyed, shall be
come inoperative and no longer effective with respect
to said property and/or with respect to all of the
obligations and provisions contained in said agree
ments between eaid parties applicable to eaid property,
the same as though said property had never been includ
ed in said agreements.

2. That concurrently herewith Trustee will deed to
Homes Association the following property!

(a)All of Lot A of Tract 8653 ae per map recorded
in Book 128, Pages 86 to 87, inclusive, of Maps
in the Office of the County Recorder of Los-
Angeles County, California, except that portion
described as follows:
Beginning at the most Westerly corner of Lot11 of Block 1733 of said Tract 8662; thence
Horth W^OO'OO" Bast along the Westerly line
thereof. 75 feet; thence North 51*00»00" tost
along the Horthwesterly line thereof, 175 feet,
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to the most Northerly corner thereof;
thence due Vest 130 feet; thence South
IVŜ Z? Be8t» *•* fwrt* ****** *****3W46" West. 183.13 feet, more or less,
to a point in tho Southerly line of said
Lot A, being a point in a curve concave
to the Vest and having a radius of 66
feet; thence Easterly along said curve a
distance of 31 feet to the point of be*
ginning, enclosing an area of 0.306 acres
more or lese.

iSL That P°rtlon of *** 1 o* Block 3307 of Tract7637 ae per Hap recorded in Book 104, Pages 13 t»'
16, inclusive, of Uaps la the Office of the County
Recorder of Los Angeles County, California, des
cribed as follows;

Beginning at a point in the Westerly line ofsaid Lot 1, said point being at the Southerly ex
tremity of a certain curve, concave to the test
having a ftadius of 696.33 feet and a length of
163.46 feet, thence Bortherly along said curve 163.46
feet to the most Bortherly corner of eaid Lot 1;
thence following the boundary of said Lot 1, South
59*26»46« East 161.66 feet. South 4«46'S8* West 108
feet. South 80W10" Bast 186 feet, South 6«36'20*
Bast 36.61 feet to the beginning of a curve concave
to the Bortbweat and having a radius of 48 feet.
Southwesterly along said curve 66.64 feet to the end
thereof, and South 79«14»30" Best 46.09 feet to themoot Southerly corner of the parcel of land herein
described^ thenoo leaving the boundary of said Lot 1Rorth 44W33" Vest 316.77 feet, more or less, to the
point of beginning, enclosing an area of 1.18 acres.
more or lese.

and that the form of Deed will be the same as attached here
to marked "Rxhibit A" md by reference made a part hereof/
Vhen said property is deeded to Homes Association, ff^f
Association agrees that it will receive title thereto and
bold same upon each, every and all of the following terms,
conditions and agreemente with the Trustee, each and all if
which are part of the consideration moving from the Homes
Association to the Trustee for the granting of said prop
erty, to-witt

a.That if at any time during the life of said Palos
Verdes Trust the said Homes Association shall cause
or permit the property mentioned herein, or any part
thereof, to be sold or conveyed, or shall sell or
convey same, and shall upon such sale receive any
money, property or valuable consideration therefor,
the said Homes Association hereby agrees that it will
Immediately upon receipt thereof and from time to timeas payments thereof may be received by it upon the sale
of all or portions of the property hereinbefore des
cribed, pay all of said proceeds to received to the
Trustee hereunder, or the then acting Trustee of said
Palos Verdes Trust, to be received by said Trustee as
part of the general trust estate of said Palos Verdes
Trust, subject to the torse and conditions of the Trust



Indenture, covering.said trust.

b. If any such sale be made after termination
of this trust, then said proceeds shall he
received by the Somes Association, or its
successor in Interest in the exercise of the
functions of said Homes Association, and be
come a part of its general funds and assets,
to be used and expended as its other general
funds and assets are used or expended.

c. Should the property deeerlbed herein, or any
port Ion thereof, be conveyed by said Homes
Association without consideration, then Homes
Association agrees to obtain an agreement from
the Orantee, or Grantees, of said property,
containing the same general provisions for the
disposition and use of any proceeds derived
from a sale or sales made by eaid Orantee or hie
successors in interest.

d. It is expressly understood and agreed that during
the life of this trust, the said Bomee Association
shall not sell, convey, dispose of or otherwise
deal with the property herein described without
first receiving the written consent of the Trustor
and the Trustee under said Palos Verdes Trust.

6. Homes Association shall be expressly permitted to
lease auoh portions of said property as it may
lease undor the terms and provisions of the re
strictions contained in the deed by which the

.Homes Association receives conveyance of eaid pro
perty, and any monies derived therefrom shall be
payable to and become the property of said Homes
Association and may be used by it for such purposes
as It may deem best.

It is expressly understood and agreed that thie contract is made and

entered into on the part of the BAHK OF RHSRICA RATIONAL TRUST ABB SAT-

IH3S ASSOCTATIOB solely as Trustee under that certain Trust Indenture

above referred to, and that BASE OP AtfSRICA RATIONAL TRDST AND SA7IRQ8

ASSOCIATION shall not in any manner or to any extent whatever become per

sonally responsible or liable for the breach of any of the terms of this
i

agreement, nor for any damages, losses or expenses arising or sustained

In connection therewith.

IB &ITHBS3 VHSHBOP, the parties hereto have caused thee* presents to

be executed by their officers thereunto duly authorised, the day and year
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first above written.

B A fcx o y A BUI 0 A
RATIONAL THBHPa SAVIBSrAModlaJIGH

Assistant Trust Officer

First Party

PALOS 7KBBBS HQtgES, ASSOCIATION

B y % V r \ / fi U r

S e c r e t a r y N

Second Party

STATS 03 CALIFORNIA )
(881
)COUHTT OP LOS ABOELSB

O n t h i s H O d a y o f S ^ c A ^ 1 9 3 / . b e f o r e m e , ^ ; —
a flotary Public in and for the feunty of Los Angelee, State of
California, residing therein, duly commissioned and sworn, person-

be the Assistant Trust Officer of BARK OP AMERICA HATIOHAL TRUST
AHD SAVINGS ASSOCIATION, the association that executed the within
instrument, and known to me to be the persona who executed the within
instrument on behalf, of the association therein named, and acknow
ledged to mo that such association executed the same.

SITRS8S my hand and official seal.

Notary Public In and for the County
of Los Angeles, State of California

)
(SSt
)

gor the Co-unty of
before me, BSLLI5 ORAGB FRANK,
Los Angeles, State of Galif-

STATE OP CALIPORNIA

COUNTY 0? LOS ABOSLRS

On this/ " day of
a Notary Public in and gor the County
0rni^4^SonaIly aw***8* J» °» W*. toown to me to'be the President,and SYSRETT U. TORN., known to me to be the Secretary, of PALOS VERBS
HOMES ASSOCIATION the corporation that executed the within instrument
known to me to be the persons who executed the within instrument on be
half of the corporation therein named, and acknowledged to me that eueh

n » m y h a n d a n d o f f i c i i V ^ f ^ ^ ^ J Z
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ftt*-*r -* >i If*
EAIOS VERDES HOMES ASSOCIATION, a corporation organised aad existis* "U*s* ff/W"

under aad by virtue of the laws of the State of California, la consideration teyoilz -

of TEH AND HO/100 ($10.00) DOLLARS, does hereby grant to BANK 07 AIORICA

NATIONAL TRUST ALT) SAVINGS ASS0CIATI01I, that certain real property la the

County of Los Angelas, State of California, described at follows:

That portion of Lot A of Tract 8652, at per Map recorded la
Book 125, Paget 85 to 87 Inclusive, of Maps la the Office of
the County Recorder of taid Lot Angeles County, dencribed at
f o l l ows :

Begiaaing at the Northerly corner of Lot 6 In
Block 1732 of taid Tract 8652; thonce along the
Northwesterly prolongation of the northeasterly
line of said Lot 6, North 43&13'30" West 70 feet;
thence South 47°46'30" West 68 feet; thonce South
13°59'40" treat, 148.80 feet, more or loss, to the
mott Westerly corner of taid Lot 6; thence along;
the Northwesterly lino of said Lot 6 North 43°58«
25" Eat* 192.11 fast to the point of beginning,
enclosing an area of 0.219 acres, more or lett.

EXCEPTING- therefrom any aad all ttraata, alleys, walks, roade, and/or
highways abutting or adjoining taid realty aad all land within or under
same.

This deed is executed for the purpose of reconveying the property herein
described to Bank of America National Trust and Savings Association (the orig
inal grantor in that certain deed executed under date of December 30, 1930 to

Palos Verdes Homes Association, grantor herein, at grantee, and recorded la
Book 10494, Page 360, of Official Records of said Los Angeles County), and is
executed pursuant to the provisions of Paragraph 5 of said deed to enable said
Bank of America National Trust and Savings Association to rectify certain
boundaries, aad by delivery aad acceptance of this deed it is agreed that the
property herein coaveyed shall be and the same Is hereby freed from the opera
tion and effect of all restrictions, contalaed in Paragraphs 3 and 4 of said
deed with respect to the purposes for which the property hereby conveyed may
hereafter be used.

IN WITNESS BBXREOT, PALOS VEEDES BOXES ASSOCUTIOH has this 26th day of

February, 1931, hereunto caused Its corporate name and seal to be affixed by

its President and attaated by ita Secretary, thereunto duly authorised.

PALOS VERDES HOMES ASSOCIATION

A

B7_
Prosidaat

Secretary
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A Q R 3 E M S N T

THIS AGREEMENT made and entered into this 84th day of July, 1931, by

and between BANK OP AMERICA NATIONAL TRUST AND SAVINGS ASSOCIATIOI, as

Trustee under its Trust No, BA 155 (commonly known as Palos Verdes Project)

hereinafter referred to as "Trustee", first party, and PALOS VERDES HOMES

ASSOCIATION, a corporation, hereinafter referred to as "Homes Association",

second party,

W I T N E S S E T H ;

THAT WHEREAS, under and by virtue of the terms of the Trust Indenture

covering said Palos Verdes Trust, the Trustee is empowered to deed parcels

of real property to the Homes Association for park and/or other purposes,

without consideration; and

WHEREAS, pursuant to said authority said Trustee, or its predecessors

in interest, did on the 6th day of September, 1939 and did on the 30th day

of December, 1930, enter into agreements with the Homes Association cower

ing the conveyance of property described in said agreements, and concurrently

therewith and as a part of the same transactions executed Deeds comeying the

property so described to the Homes Association, subject to terms and condi

tions set forth in said Deeds; and

WHEREAS, thereafter it was found necessary and desirable to exchange

portions of said property, namely, a portion of Lot A of Tract 8653 adjoining

Lot 6 of Block 1732 of said Tract 8653 on the Northwest and having an area of

0.319 acres, more or less, for Lot B of said Tract 8652; also to exchange

another portion of said property, namely, a portion of Lot I of Tract 10624

adjoining Lots 1 and 2 of Block 2 of said Tract 10624 and having an area of
0.189 acres, more or less, for Lot B of said Tract 10624; and

WHEREAS, in order to accomplish said exchanges Deeds were executed by

the Homes Association reconveying to Trustee said portions of Lot A of Tract
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8652 and Lof I of Tract 10634, which Deeds were dated February 36, 1981 and May 31,

1931 respectively, and recorded in Book 10701, Page 356, and Book 10895, Page 358,

respectively, of Official Records of said Los Angeles Countyi

HOW, THBRBFORB, it is hereby agreed by and between the parties as follows,
** £?** J? rea80tt °* *** execution and delivery of said reconveyances

the aforementioned agreements between the Trustesnd Somes Associa
tion, insofar as they apply to the property to reeoareyed, a^TI
beoomeinoperative and no longer effective with respect to eaid
property and/or with respect to all of the obligations and provis
ions contained in said agreements between said parties applicable
l!L?*ii.Pf01*P£' «»•«•«■ ttwngh said property bad newer beenincluded In said agreements.

2. That concurrently herewith Trustee will deed to Homes Association
tae following property;

(a) All of Lot B of Tract 8652 as per map recorded la Book
125, Pages 85 to 87, inclusive, of Maps in the Office
of the County Recorder of Los Angeles County. Calif
ornia; and

(b) tii °LLot B of Tract 1083*» ** P*p °aP recorded in Book
163, Pages 7 to 9, inclusive, of Haps in the Office ef
the County Recorder, of Los Angeles County, California.

tSL^l S0 toT? of DwMl wiU be tne iame ** attached hereto markedExnibit A" and by reference made a part hereof• When said property
is deeded to Homes Association, Homes Association agrees that it will
receive title thereto and hold Sams upon each, every and all of the
following terms, conditions and agreements with the Trustee, each
and all of which are part of the consideration moving from the Homes
Association to the Trustee for the granting of said propsrty, to-wit:
a. That if at any time during the life of said Palos Verdes

Trust the said Homes Association ehall cause or permit the
property mentioned herein, or any part thereof, to be soldor conveyed, or shall sell or convey same, and shall upon
such sale receive any money, property or valuable consid
eration therefor, the said Homes Association hereby agreee
that it will immediately upon receipt thereof and from time
to time as payments thereof may be received by it upon the
sale of all or portions of the property hereinbefore des
cribed, pay all of said proceeds so received to the Trustee
hereunder, or the then acting Trustee of said Palos Verdes
Trust, to be received by said Trustee as part of the general
trust estate of eaid Palos Verdes frost, subject to the
terms and conditions of the Trust Indenture covering said
trust,

i

a. If any such sale be made after termination of this trust,
then said proceeds shall be received by the Homes association
or its successor in interest In the exercise of tho functions
of said Homes Association, and become a part of its general
funds and assets, to be used and expended as its other general
funds and assets are used or expended.

o. Should the property described herein, or any portion thereof,
be conveyed by said Homes Association without consideration,'
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xx£ XrLf!!!1**10; ****** •• oMa4a m agreement
taining the Sams general provisions for the disposition and use of any proceeds derived from a sale or
sales made by said Grantee or his successors in ia-
torest,

d. It is expressly understood aad agreed that during
the life of this trust, the said Homes Association
shall not sell, convey, dispose of or otherwise deal
with the property herein described without first re
ceiving the written consent of the Trustor and the
Trustee under said Palos Verdes Trust.

e. Somes Association shall be expressly permitted to lease
such portions of said property as it may lease under
the terms and psovtslens of the restrictions contained
in the dedd by which the Homes Association receives
conveyance of said property, and any monies derived
therefrom shall be payable to and become the property
of said Homes Association and may be used by it for inch
purposes as it may deem best.

It is expressly understood and agreed that this contract is made and eaftfcs**
Into on the part of the BANK OF AMERICA HATIOHAL TRUSS AST) SATOHS ISSOCIAIIOl'

solely as Trustee under that certain Trust Indenture above referred to, and that
BANK OP AMERICA HATIOHAL TRUST ABD SAVIHGS AS8OCIASI0I shall not in any manner or

to any extent whatever become personally responsible or liable for the tee*** bf

any of the terms of this agreement, nor for any damages, losses or expenses aris
ing or sustained in connection therewith.

IS WITNESS WHEHBOF, the parties hereto have caused these presents to be

cuted by their officers thereunto duly authorised, the day and year first above
written,

BARE 0? AMERICA
NATIONAL TRUST AfflfcAAjafoM. AflSPflTATTflg,

Assistant Trust Officer
First Party

PALOS VERDES HOMES ASS

^ * a a x > C " r f r ^
S e c r e t a r y ^

Second Party
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STATE OF CALIFORNIA )
(S8;COUNT! OF LOS ANGELES

On this>^day *tt*«sCy 1931, before me, Emil Baruch
a Notary Public inawf for thd County of Los Angeles, State of California,
residing therein, drfZy commissioned and sworn, personally appeared W. R. Williams
known to me to be the Vice-President, and G. K. Peterson ^^ ia—
t°J?*.J* S6 the A8»l8*ant Trust Officer of BARS OF AMERICA HATIOHAL THBSTAIBSAVKOS A880CIATI0H. the associat ion that executed ^At^^^ l "
known to me to be the persons who executed the within instrument on behalf of the
association therein named, and acknowledged to mejiat such association executed
tno same.

WITHES8 ay hand and official seal.

Rotary Public in and for the County of
Los Angeles, State of California.

STATE OF CALIFORNIA )
(SS;COUNTY OF LOS ANGELES )

JMkOn thie-^f day of A^Y I981» »•*•*• «•. HELLIE GRACE FBAIfa, a Notary
Public in and for the CoAity it Los Angeles, State of California, personally ap
peared J. 0. LOW, known tb me to be the President, aad EVERETT H. TORI, known to
me to bo the Secretary, of PALOS VBHSES HOMES ASSOCIATION the corporation that
executed the within instrument, known to me to be the persons who executed the
within instrument on behalf of the corporation therein named, and aoknolwedged
to me that such corporation executed the same.

WITNESS my hand and official eeal

/7^ !^4 t~^ .
Rotary Public in and for the County ofLos Angeles, State of California*
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BASS OF .̂ LiRIGA KAXXGBAL W8S AHD S&7X83S AflgOggAmS, &
national ftftnfrlftg assooiatlone es^aaissd oM mrtfltiffia tnhtSfr and tty
virtue of the lass of tfes Baited states ©f AnTTica, la etmfltfteratlott
of Ten Dollars (£10*00) to it in hand paid* ssoeipt a? t&iaa Is
**«pefey ao3aMR3ledg8&9 does hersfcy GHAUT TO

PALOS VxSHES H££I33 AS300IA2ICE.

r. oalifoiaia $ox$esBtiG&0 tbese ©obtain gigtsts «sd eacasanta hsroin*
-ftor sot forth in and to aXX t&at eestain seal ^w^m'Sy ia fcto Scanty
of Los aasoIos, state of 0alif©sa£a9 hereiBafte? rafoHrod to 09 "said
malty" e desesifcsd as tt&Jjxmt

Jjtteile Lot a of/ Txaot 714a0 as per sa» rscaadod iaseek OS 9 pagss es aM 84 of Mapss re&ostis of eaid Loa itiasolos
i' ©inter o

Item fa Lot 0 of Ssaet 7380* as per tap X9&is*fi$a in
Hook 80, page© a? to 39 ineltisive* of Ma$s* bssos&s of aolA
Los A&galea CosatSTe

£$£&,&• Loto A, 0 and D of Tsaot 73S&* as p«* zap *©-sodded In iKIISi pages 72 to 7B inoluaiTO, of Mapa, &edOB3&
of said Los Angelee Ccsntye

Stem dg Loto A9 3* &, 3 and ? of Tsttet ?&S&e aa pop
mp yeeesded ia booJb 150. pages 12 to IB iii82&sx$9* of E3B8S*
r o a m s l e o f s a i d . L o s A & g & l s s S c a n t y * ' y ,

XfemS* Lota B4 0. D9 E9 H. I and 7 of 2mot 7880* aa
nor nap seeexlel in fiooi: l&L pogia ft* to Sfc insOnstve* of Ws®o§
records of said Los A&@eles Oounty*

fttaafl» Lota Ao s. s, yf a end a of ??aot.8Me sor>©r Rap seeesdea in Book 14t* pages 73 to 03 toolttfiflreSe off Eaps»
s ^ e s s d s e f e a i d L o s A n g e l e s s e a a & y e v

tteav*- (a) Lots B and D of Traot 8683, m vbb sap
eos-ded in i«ak%, pa&aa 85 to S7 t&ema&re* of 23an8* 2880863
of said Lee Angela oosmt^e
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(b) The express condition that said reversionary
right! shall not be sold or ojuveycd ty the Grantee herein to
«2r/ person, fisa or corporation, or to an? public body, withoutthe affiraative vote of three-fourths (e/M of the total bos>ber of building sites of sold Palos Verdes Hoses Association
assembled is person and by prosy in a duly held nesting of the
ssobers thereof , grovi&ed. that during the life of said Pales)Verdes Trust the written approval of the Trustor and Trustee
thereof shall also bo necessary for a valid sale or eonveyeneeof said reversionary rights*

(c) In the event that for any reason the Granteeherein or its Board of Director* shall* for ninety (90) con-
seontive days, fail to neet end carry on or perform the duties
conferred upon said Palos Verdes Hoses Association by saidliaslaratien or Basic Protective Restrictions, or in the event
that the oorporate existence of the Grantee heroin is dissolved
*3* operation of law or otherwise* or in the evsdfcof a breasaof any of the provisions, conditions, restrictions and covenants herein set forth, any or all of such rerarsionary rights
then omot by said Grantee shall thereupon becoae revested Inthe Grantor herein, whether said events or any of then shall
occur during the life of said Pales Verdes Trust or thereafter*
- . "rovlfofl,. «»* * breach of any of the provisions, conditions,restrictions, reservations, liens, charges end covenant* contained insaid Dealaratiens of Restrictions, and in ATsondawnts thereto and con

veyances of record, shell cause said realty to revert to the then oncerof said reversionary rights who shall hare the right of icnediate re-• mr ■:;-" said realty in ths sve ft sf ny gen Mrs! ft**, si to
each let and/or parcel owner of the property described and/or deferredto in said Trust Indenture and in said Declarations of ilestrictions
(\jhich property is ccsBsaaly known as "Palos Verdes Estates0), thi pre-
visions, conditions, restrictions, reservations, liens, charges endcovenants herein set forth or zsentloncd shall be covenants running
with the land, and the breach of any thereof or the continuance of
any such breach any be enjoined, abated or remedied by appropriate
proceedings by tho Grantor herein, or its successors in interest, or
by each other let or parcel o*msr, and/or by ear other person orpesntlen designated in said Declarations of Restrictionse

Provided, also, that by ths acceptance of this
tho irsnteo agrees with the Grantor that the reservations
conditions, restrictions, liens, changes and covenantsforth or asationed are a pert or the general plan fornsot end developasnt of the said property described .
to in said Trust Indenture and in said Declarations of -and ore for the benefit of all of said property and each «
land therein, and shall inure to and pass with said property end <and every parcel of land therein, *n^ shall apply to and bind the
respective successors in interest of the parties hereto, and are, andeach thereof is, irgiossd upon said realty as a servitude in»favor ofsaid property and each and every parcel of land therein as the dominanttenement or tenesents*

He This deed is executed for the further purpose of
v^Ting to the Grantee herein, and the Grantor herein does hereby grantto tho Grantee heroin, all casencnta and riGhts-of-«By for public
utilities in and over said realty, which here been heretofore reserved
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yayance is mde and
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and any interests in said realtor are
.j Seats and Ceaafcy taxes new a lien end

but without warranty on the part of the
or character, either express or implied.

IS OTR333 WHBRBOT, BANK OF AMERICA KaSXCRAL AssSt AHD
a.iVSSJG association has this day of 1940, caused this deed
to bo executed in its naae by its Trust Officer and its Assistant
Trust Officer, thereunto duly authorised*

Consent to the execution
of the foregoing deed is hare-
cjy giren.

fSS8B&: -^.os^ido BOTI

BANK OF AH3EC0A HASXOBAL THBST
ARD SAVXN33 ASSOOIAKOH

"-:■•■• 3fflBE V

S fl !
3Sa£B OT CAUFOHfOA

GOT&fET OF LOS AWS-ELK3 )

. - : - - - - v . ; 1 * 4 0 , b e f o r e m o ,

a notary Pablie in and for sain Oounty, personally TO oared a, A»

'./right, known to as to be the Trust officer, and Grant lc liago, known
to me to bo the Assistant Trust Officer, of Bull of Arseriea National

Trust and Savings Assoolation, the association that executed the with
in instrument, known to no to be the persons who executed tho wothln
instrsnsnt en behalf of the association therein nataod, and acknowlodged
to ae that such association executed the saae«

witness scy hand and official seal*

J'otary i-ueiio in and ror the
oounty of Los Angeles,Eft Kto or calif orals

- 3 -
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(b) Lot A of said Tract 8688, except these
IiiiTttlnnn thereof described as followst

(1) Beginning at the most Westerly eorncar of
Lot 11 of Block 17K of said tract? thence Keren 17*O0*OO*
oust along tho westerly line thereof, 75 feett thence
north 8L*lfe*0Q» Bast clone the northwesterly lino there*
of, ITS feet to the aost Northerly corner thereof f thencedue west 130 feett thence south 59«00»00B ?rest 50*5 feot|
thence south 02*01#46M Yfest 153*12 feet, aore or less, to
a point in the southerly line of said Lot A and in the
Northerly line of Via Penoraaa, as shown on said nap of'- ■-•■• :•, betas s paint in a enrvo seneare $• tte aaat
and havlBG a radius of $5 feetf thence Saster3y along sold
curve a distance of 21 feet to the point of beginning,
enclosing an area of 0,300 aore, raore or less*

(3) Beginning at the KorthesO^r comer of Lot 6
of Block 1732 of said tract; thence along the Northwest
erly prolongation of the northeasterly line of said Lot 6,north 43*13*30* West 70 feett thesec south 47*4e,3Dw West
68 feett thence south 13°5Q«40W west 148*00 feet, raore or
less, to the Westerly corner of sold Lot 6| thonce along
the lorthwosterly line thereof Koran 49*58*25" sent 192.11
feet to the point of beginning, enclosing an area of 0*219
acre, sore or less,

iteaO, Lot 1 of Block 1 of Tract 10715, as per aap
recorded in seal 109, parses 40 and 41 of Kaps, reoords of said
Los Angeles Oounty*

I, Tliis doed is executed for the purpose of conveying to"'---•"--•; BSJMSja. sad the 8rnntor heroin does hereby WffBm *3 ths
Gasatea herein, all reversionary rights applicable to sold rente,
ahies. were provided for in paragraph I of Section d^of Article VX of
that certain Trust Indenture recorded July 5, 1923 in Book 2556, page
51 of official Records of said Los Angeles oounty (which eeteblished
the Trust eoEsaenly known as the "Palos Verdes Trust")t end in Section
8 of Article 71 of the Declaration of 3stablis2aamt of Basic IMotss
tive Restrictions, executed by ftoaaonweelth Trust Coapeny^predecessor
in interest to the Grantor herein), as owner, dated June 26, 1923 and
recorded in Book 2360, page 231 of said Official Records, and indeclarations of SstabJlshment of Local Protective Restrictionsand
soavsyanees of record affsatins said realty* upon and subject tc the
following provisions, conditions, restrictions and covenantst

(a) ■vhorevar in Declarations of Restrictions, or inAssndsents thereto, or in conveyances, affecting any portion of
eaid realty and now or hereafter filed of record in the office
of the oounty Recorder of said Los Angeles county, the collateral
power of ayeroval or a ens ant le given to the holder of 'said re
versionary rights or its successor in interest* such power of
approval or consent, if exercised by the Grantee herein or its
jrriccosnors in interest during the life of said Palos Verdes
Trust* snail not be valid unleso and until thcTrustor andTrustee of said Trust shall have given their written approval
to the exercise thereof,

- 8 -
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PALOS VERDES HOMES ASSOCIATION, a California corporation,

in consideration of Ten Dollars ($10,00) to it in hand paid, reoeipt

of which is hereby acknowledged, does hereby GRANT TO

the CITY OF PALOS YSRD3S ESTATES,

a municipal corporation of the sixth class of the State of Cali fornia,

its successors and assigns, that certain real property in the County

of Los Angeles, State of Cal i fornia, hereinafter referred to as "said

real ty" , descr ibed as fo l lows:

Item 1, Lot H of Tract 7142, as per map recorded in
Book 82, pages 83 and 84 of Maps, records of said Los Angeles
County.

Item 2. Lot C of Tract 7330, as per map recorded in
Book 90, pages 37 to 39 inclusive, of Maps, records of said
Los Angeles County.

Item 3, Lots A, G and D of Tract 7333, as per map re
corded in Book 113, pages 72 to 75 inclusive, of Maps', records
of-said Los Angeles County.

Item 4. (a) Lots A, D, B and P of Tract 7334, as per
map recorded in Book 150, pages 12 to 16 inclusive, of Maps,
records of said Los Angeles County,

(b) Lot B of said Tract 7334, except that
portion thereof described as fol lows (the basis of bearings isliorth 43°58,00" Y/est, being the bearing of the Southwesterly
line of Lot 6 of Block 7 of said tract):

That portion of said Lot B of Tract 7334 which
is included within a circle having a radius of 40 feet,
the center point of said circle bearing NCrth 63°43*40"
West 181.76 feet from the most Southerly corner of said
Lot 6; enclosing an area of 0.115 aore, more or less,

i

Item 5, Lots B, C, H and Z of Tract 7538, as per map
recorded in Book 148, pages 64 to 69 inclusive, of Maps, records
of said Los Angeles County,

-1-
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Item 6. Lots A, D, E, F, G and H of Tract 8043, as
per map reoorded in Book 142, pages 78 to 82 inclusive, of Maps,
records of said Los Angeles County.

Item 7* (a) Lots B and D of Tract 8652, as per map re
corded in Book 125, pages 85 to 87 inclusive0 of Maps, records
of said Los Angeles County*

(b) Lot A of said Tract 8652, except those
port ions thereof desoribed as fol lowst

(1) Beginning at the most Westerly corner of
Lot 11 of Block 1733 of said tract; thence North 17*0Q«00"
East along the Westerly l ine thereof, 75 feet; thence
North 51°00*00" East along the Northwesterly line there
of, 175 feet to the most Northerly corner thereof; thence
due West 130 feet; thence South 59°00*00" West 50,5 feet;
thence South 02°01*45" West 155,12 feet, more or less, to
a point in the Southerly line of said Lot A and in the -
Northerly line of Via Panorama, as shown on said map of
said tract, being a point in a curve concave to the West
and having a radius of 65 feet; thence Easterly along said
curve a distance of 21 feet to the point of beginning,
enclosing an area of 0,306 acre, more or less*

(2) Beginning at the Northerly corner of Lot 6
of Block 1732 of said tract; thence along the Northwest
erly prolongation of the Northeasterly l ine of said Lot 6,
North 42°13t50n West 70 feet; thenoe South 47°46*38" West
68 feet; thenoe South 13°59*40" West 148.80 feet, more or
less, to the Westerly corner of said Lot 6: thenoe alongthe Northwesterly line thereof North 43° 58*25" East 192*11
feet to the point of beginning, enclosing an area of 0,219
acre, more or less*

Item 8, Lot 1 of Block 1 of Traot 10716, as per map
reoorded in Book 169, pages 40 and 41 of Maps, records of said
Los Angeles County*

Excepting and reserving therefrom any and all streets,
alleys, walks, roads and/or highways abutting or adjoining said
realty and all land within or under same, and the easements and
r igh ts -o f -way here ina f te r re fe r red to* I t i s the express in ten
t ion of the par t ies hereto that t i t le to a l l land under or wi th in
al l streets, al leys, walks, roads and/or highways abutt ing or
adjoining said realty is reserved unto the Grantor herein, i ts
successors and assigns, and the Grantee herein acquires no in
terest therein by vir tue of this deed*

This conveyance is made and aooepted and said realty is

hereby granted, subject to State and County taxes now a lien and now
due and/or delinquent and to any and all rights and easements of

record, but without warranty on the part of the Grantor herein of

-2-
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any kind or character, either express or Implied, as to any matters
not contained or referred to herein; and upon and subject to eaoh of

the fo l lowing provis ions, condi t ions, restr ic t ions and oovenants,

t o - w i t :

1* The express oondition that the Grantor herein is not
responsible or liable, in any way, for any inducement, repre
sentat ion, agreement, oondi t ion or st ipulat ion not set for thherein , or in deeds of record heretofore oonveying said realty
and rights and easements applicable thereto, or in the Declara
t ions of Restr ict ions hereinafter ment ioned,

2. Eaoh and every previsions, condit ion, restr ict ion,
reservation, lien, charge, easement and oovenant contained in
the Declaration of Establishment of Basic Protective Restric
tions exeouted by Commonwealth Trust Company, as owner, reoorded
in Book 2360, page 231 of Official Records of said Los Angeles
County, and Amendments Nos* 1 and 3 thereto (exeouted by annv
of Amerioa, suooessor in interest to said Commonwealth Trust
Company), recorded in Book 2940, page 27 and in Book 4019, page
274, respect ively, of said Offioial Records; and in Declarat ion
No. 4, reoorded in Book 2966, page 248JnDeolaration No* 20, re
oorded in Book 3168, page 30, in Declaration No* 23, recorded
in Book 5190, page 30, in Declaration No. 24, reoorded in Book
7188, page 349, and in Declaration No* 25, recorded in Book 6052,
page 86, of said Official Records (said Declarations having beea
executed by said Bank of America); and in Amendment No* 3 to
said DeolarationsNoa. 4 and 20, recorded in Book 4019, page 274,
and in Amendment No* 6 to said Declaration No* 23, reoorded in
Book 5583, page 28, of said Offioial Records (said Amendments
Nos, 3 and 6 having been exeouted by said Bank of Amerioa); and
in Amendment No* 55 to said Declaration No* 25, exeouted by
Palos Verdes Estates, Inc. and reoorded in Book 14343, page 215
of 3aid Offioial Records; and in Amendment No* 56 to said Decla
ration No. 24, exeouted by said Palos Verdes Estates, Inc. and
Grantor herein, and reoorded in Book 14727, page 267 of said
Offioial Records; and in that certain conveyance exeouted by said
Bank of Amerioa to Grantor herein and reoorded in Book 3400, page
279 of said Offioial Records; and in those certain conveyances
executed by Bank of Amerioa National Trust and Savings Associa
tion to Grantor herein and recorded in Book 10494, page 360, in
Book 11605, page 164. in Book 13900, page 308 and in Book 14125*
page 368 of said Offioial Records, whereby there was established.a general plan for the Improvement and development of said realty
and other property described and/or referred to in said Declara
t ions o f Res t r i c t ions , and p rov is ions , cond i t i ons , res t r i c t ions ,
reservations, liens, charges, easements and oovenants were fixed,
inoluding the establishment, maintenance and operation of PalosVerdes Homes Association, a California corporation, and* of the
Art Jury as therein provided, subject to whioh said property
and/or all parcels thereof should be sold and conveyed and fl<n
o f sa id p rov is ions , cond i t ions , res t r i c t ions , reserva t ions ,
liens, oharges, easements and oovenants are hereby made a part
of this conveyance and expressly imposed upon said realty as
fu l ly and complete ly as i f here in set for th in fu l l .

- 3 -
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5* That, except as hereinafter provided, said realty is
to be used and administered forever for park and/or recreation
purposes only (any provisions of the Declarations of Restrictions
above referred to, or of any amendments thereto, or of any prior
conveyances of said realty, or of any laws or ordinances of any
publ ic body appl icable thereto, to the Contrary notwithstanding),
for the benefit of the (1) residents and (2) non-resident pro
perty owners within tha boundaries of the property heretofore
oommonly known as "Palos Verdes Estates* (that is to say, within
the boundaries of the Grantee municipality, of Tracts owl and
9302 of said Los Angeles County, and of any other property that
may be under the Jurisdiction of said Palos Verdes Homes Asso
ciation), under suoh regulations consistent with the other con
ditions set forth in this deed as may from time to time here
after be established by said municipali ty or other body suitably
constituted by law to take, hold, maintain and regulate public
parks, for the purpose of safeguarding said realty and any Vege
tation and/or improvements thereon from damage or deterioration,
and for the further purpose of protecting the residents of said
Palos Verdes Estates from any uses of or conditions in or upon
said realty which are, or may be, detrimental to the amenities
of the neighborhood; provided.

(a) That any por t ion o f sa id rea l ty, t i t le to
which is acquired by the United States of America* the
State of Cal i fornia, or by any publ ic authori ty* ana
which is used for governmental purposes, may with the
written approval of the owner of the reversionary rights
provided for herein, and the Art Jury, be specifical ly
exempted from this provision requiring exclusive usethereof for park and/or reoreation purposes*

(b) That the easement is specifically reserved
to Palos Verdes Homes Association and its successors in
interest to establish and maintain suoh reasonable number
of water mains and other public util it ies as to It may
seem advisable in and over said realty in a manner not
Inconsistent with the purposes f or waloa said realty is
hereby conveyed, except that Under the terms of this ease
ment Bank of Amerioa National Trust and Savings Association
shal l be al lowed, wi thout fur ther approval , to establ ish
and maintain suoh util it ies in and over said realty as an
incident of the development of neighboring property*

(o) That rights-of-way for road purposes are
reserved upon and aoross said Lot H of Tract 7148 to
provide aooess to Via Rinoon from "No* 5 Reservoir" of
the Palos Verdes Water Co. looated to the northward of
said Lot H; and upon and aoross said Lot B of Tract 7334
to provide aooess to Via Zurita from "No, 6 Reservoir"
of said Water Co* whose location is described in the
e x c e p t i o n u n d e r I t e m 4 ( b ) o f s a i d r e a l t y * *

(d)(1) That a non-exclusive easement is reserved
to Southern California Edison Co,, Ltd, for the use-
maintenance and replacement of one line of poles with
the usual appurtenances, to be used for oonveying else-
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trie energy, in and over said Lot C of Tract 7330, as per
deed dated February 18, 1925 from Grantor herein to said
Edison Co*

(2) That a non-exclusive easement is reserved
to Southern California Edison Co., Ltd* for the use, main
tenance and replacement of an underground Conduit system,
to be used for conveying electric energy, in and over said
Lot C of Tract 7330, as per deed dated June 10, 1927 from
Grantor herein to said Edison Co,

(3) That a non-exclusive easement is reserved
to Associated Telephone Co*, Ltd* for the use, maintenance
and replacement of an underground telephone oonduit system,
in and over said Lot C of Tract 7330. as per deed dated
October 3, 1929 from Grantor herein to said Telephone Go,

4* That, except as provided above, no buildings, struc
tures or oonoessions shall be erected, maintained or permitted
upon said realty, except suoh as are properly Incidental to
the convenient and/or proper ase of said realty for park and/or
reoreation purposes*

5* That, except as provided in paragraph 3 hereof, said
realty shall not be sold or conveyed, in whole or in part, bythe Grantee herein except subject to the condit ions, restr ic
tions and reservations set forth and/or referred to herein and
except to a body suitably constituted by law to take, hold,
maintain and regulate publ ic parks; provided, that port ions of
said realty may be dedicated to ths pubiio for parkway and/or
street purposes*

6. That said municipality or other body having juris
diction may, by and with the written approval of Palos Verdes
Art Jury first obtained, permit the owner of a lot abutting on
said realty to construct and/or maintain paths, steps and/or
other landsoape Improvements, as a means of egress from and
ingress to said lot or for the improvement of views therefrom,
in suoh a manner and for such length of time and under suoh
rules and regulations as wil l not, in the opinion of said
municipality or other body and of Palos Verdes Art Jury, im
pair or interfere with the use and maintenance of said realty
for park and/or reoreation purposes, as hereinbefore set forth*

7* That none of the condit ions, restrict ions, oovenants
and reservations set forth in paragraphs 3 to 6, inclusive,
hereof may be changed or modified by the procedure established
in Seotion 3 of Article VI of said Declaration of Establishment
of Basic Protective Restrictions, in Seotion 9 of said Decla
rations Nos. 4, 20, 23 and 24 of Establishment of Local Protec
tive Restrictions, and in Seotion 10 of said Declaration So* 25
of Establ ishment of Local Protect ive Restr ict ions*

i

PROVIDED, that a breaoh of any of the provisions, conditions,
restr ic t ions, reservat ions, l iens, charges and oovenants set for th in
paragraphs 2 to 7, inclusive, hereof shall cause said realty to revolt
to the Grantor herein, or its successor in interest, as owner of the
reversionary r ights herein provided for, and the disinoorporat ion of

-5-
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the Grantee herein as a municipality or the dissolution of said body-
referred to in paragraph 5 hereof (in the event of the transfer of
any of said realty thereto) shall in kike manner cause said realty
to revert to the Grantor herein or its successor in interest, and the
owner of such reversionary rights shall have the right of immediate
reentry upon said realty in the event of any such breach and in theevent of suoh dislnoorporation or dissolution, and, as to eaoh lot
and/or paroel owner of said property or other property described and/or
referred to in said Declarat ions of Restr ic t ions, the said previs ions,
condi t ions, restr ic t ions, reservat ions, l iens, obarges and covenants
shall be oovenants running with the land, and the breach of any there
of or the oontinuanoe of any- suoh breach may be enjoined, abated or
remedied by appropriate proceedings by the Grantor herein or its
successors in interest, or by suoh other lot or paroel owner, and/or
by any other person or corporation designated in said Declarations
of Rest r ic t ions*

PROVIDED, ALSO, that by the acceptance of this conveyance
the Grantee agrees with the Grantor that the reservations, provisions,
condit ions, restr ict ions, l iens, charges and oovenants herein set
forth or mentioned are a part of the general plan for the improvement
and development of the property described and/or referred to in said
Declarat ions of Restr ict ions, and are for the benefit of al l of said
property as described and/or referred to and eaoh owner of any land
therein, and shall inure to and pass with said property and each and
every paroel of land therein, and shall apply to and bind the respec
tive successors in interest of the parties hereto, and are, and eaoh
thereof is, imposed upon said realty as a servitude in favor of said
property and eaoh and every paroel of land therein as the dominant
tenement or tenements*

IN WITNESS WHEREOF, PALOS VERDES HOMES ASSOCIATION has

caused this deed to be duly exeouted, by its offioers thereunto duly

a u t h o r i z e d , t h i s ^ d a y o f x C v v a 1 9 4 0 *

PALOS VERDES HOMES ASSOCIATION

The Park and Reoreation
Board of Palos Verdes Homes y dC C jy^&U^6Usu<9&%:>
A s s o c i a t i o n h e r e b y e x p r e s s l y l u * P r e s i d e n t ( J
a p p r o v e s a n d o o n s e n t s t o t h e ^e x e o u t i o n o f t h e f o r e g o i n g , > ' , ,
d e e d . „ y 1 r ) I■■ h ^ ^ —

Cbjairrman
Secretary
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STATE OF CALIFORNIA
SSI

COUNTY OF LOS ANGELES

On th is iH day o f - i ^ -< 1940, be fore me, L i l l i an

a Notary Public in and for said County, personally appeared ttLric^B*:
1 c r ; . . , m ^ ' . - - * - < -■ * / .■_ - ( < - ' \ ) * t / 0 - '

Bray, known to me to be the\President, and Everett M, York, known to

me to be the Secretary, of Palos Verdes Homes Association, the cor

poration that exeouted the within instrument, known to me to be the

persons who executed the within instrument on behalf of the corpora

tion therein named, and acknowledged to me that suoh corporation

exeouted the same*

Witness my hand and offioial seal.

lit x-^^-r^fr^l rS A/t^-»njiNotary Puane in ana for the .
County of Los Angeles,Sta te o f Ca l i fo rn ia

My C3.Tirr,i-,sior Expires Dec. 1, 1340.
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